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Explanatory Note

This Amendment No. 1 to Form 8-K is an amendment to the Current Report on Form 8-K filed by Beneficient (the “Company”) on March 12, 2026 (the
“Original Form 8-K”) concerning the appointment of Mack Hicks as a member of the Company’s Board of Directors (the “Board”). The sole purpose of
this Amendment No. 1 is to disclose the appointment of Mr. Hicks to certain committees of the Board.




Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Effective June 22, 2026, the Board appointed Mr. Hicks to the Executive Committee and the Nominating Committee of the Board.

The information reported under Item 5.02 of the Original Form 8-K is hereby incorporated by reference.
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